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17320 W. 12 Mile Road. Suite 200, Southfield, Michigan 48076-2105 Fax 248-559-8008

REPORT OF INDEPENDENT CERTIFIED PUBLIC ACCOUNTANT

CERTIFICATE

Board of Directors
Lymphoma Foundation of America

We have audited the accompanying statement of financial position of the Lymphoma
Foundation of America (a not-for-profit corporation) as of December 31, 2009 and 2008
and the related statements of activities, functional expenses and cash flows for the
years then ended. These financial statements are the responsibility of the
management of the Lymphoma Foundation of America. Our responsibility is to express
an opinion on these financial statements based upon our audits.

We conducted our audits in accordance with auditing standards generally accepted in
the United States of America. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We
believe that our audits provide a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of Lymphoma Foundation of America as of December
31, 2009 and 2008, and the results of its operations and its cash flows for the years
then ended in conformity with accounting principles generally accepted in the United
States.

LALE,
7 llsorcin®rs A C.

Southfield, Michigan
August 26, 2010



LYMPHOMA FOUNDATION OF AMERICA

STATEMENTS OF FINANCIAL POSITION

Years Ended December 31, 2009 and 2008

ASSETS

CURRENT ASSETS
Checking accounts
Money market accounts
Accounts Receivable
Certificate of deposit
Government obligations

Total Current Assets

PROPERTY AND EQUIPMENT
Property and equipment - at cost
Less accumulated depreciation

and amortization

Total Property and Equipment

Total Assets

LIABILITIES

CURRENT LIABILITIES
Accrued expenses

NET ASSETS

Total Liabilities and Net Assets

The accompanying notes and accountant's audit report

2009 2008

6,016 $ 9,375
97,331 40,758

- 554
127,549 154,294
189,510 246,000
420,406 450,981
1,803 1,803
(1,803) (1,117)
- 686
420,406 $ 451,667
- % -
420,406 451,667
420,406 $ 451,667

are an integral part of these financial statements.



LYMPHOMA FOUNDATION OF AMERICA
STATEMENTS OF ACTIVITIES

Years Ended December 31, 2009 and 2008

2009 2008
UNRESTRICTED NET ASSETS
Revenue
Contributions $ 117,672 $ 121,162
Interest income 6,481 26,730
Total Revenue ’ 124,153 147,892
Expenses
Program services 153,804 151,551
Administrative services 1,610 1,989
Total Expenses 155,414 153,540
(Decrease) in Net Assets (31,261) (5,648)
Net Assets - Beginning of Year 451,667 457,315
Net Assets - End of Year $ 420,406 $ 451,667

The accompanying notes and accountant's audit report
are an integral part of these financial statements.
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LYMPHOMA FOUNDATION OF AMERICA

STATEMENTS OF CASH FLOWS

Years Ended December 31, 2009 and 2008

2009 2008
CASH FLOWS FROM OPERATING ACTIVITIES
Net Income $ (31,261) $ (5,648)
Adjustments to reconcile net income to
net cash provided by operating activities:
Depreciation 686 343
Increase (decrease) in operating liabilities
Accounts payable - -
Net cash provided by operating activities (30,575) (5,305)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of equipment - (1,029)
Net cash provided by investing activities - (1,029)
Net (decrease) increase in cash and equivalents (30,575) (6,334)
Beginning cash and cash equivalents 450,981 457,315
Ending cash and cash equivalents $ 420,406 $ 450,981

The accompanying notes and accountant's audit report
are an integral part of th¢se financial statements.
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LYMPHOMA FOUNDATION OF AMERICA
STATEMENT OF FUNCTIONAL EXPENSES

Year ended December 31, 2009

Program Administrative

Services Services Total
Education and outreach $ 56,999 $ 350 57,349
Counseling and support services 55,239 - 55,239
Research 20,977 - 20,977
Subtotal 133,215 350 133,565
Audit and tax preparation 2,800 700 3,500
Conferences and meetings 6,273 13 6,286
Depreciation 686 - 686
Educational publications 179 - 179
Occupancy 7,345 - 7,345
Office expense 1,704 258 1,962
Postage 400 184 584
Printing and copying 245 105 350
Telephone 549 - 549
Internship program 408 - 408
$ 153804 § 1,610 155,414

The accompanying notes and accountant's audit report
are an integral part of these financial statements.
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LYMPHOMA FOUNDATION OF AMERICA

STATEMENT OF FUNCTIONAL EXPENSES

Education and outreach

Counseling and support services

Research
Subtotal

Audit and tax preparation
Conferences and meetings
Depreciation

Educational publications
Occupancy

Office expense

Postage

Printing and copying
Telephone

Internship program

The accompanying notes and accountant's audit report

Year ended December 31, 2008

Program Administrative
Services Services Total
$ 47,306 $ - 47,306
57,223 - 57,223
23,685 - 23,685
128,214 - 128,214
2,720 680 3,400
10,028 - 10,028
343 - 343
246 - 246
3,781 1,023 4,804
2,003 286 2,289
316 - 316
62 - 62
1,277 - 1,277
2,561 - 2,561
3 151,551 $ 1,989 153,540

are an integral part of these financial statements.

6



Lymphoma Foundation of America
NOTES TO FINANCIAL STATEMENTS

December 31, 2009 and 2008

NOTE A - NATURE OF OPERATIONS

The Lymphoma Foundation of America (the “Foundation”) is a national
organization devoted solely to helping lymphoma patients and their families.
The Foundation is an independent, non-profit charitable organization under
the leadership of an appointed Board of Directors.

The Foundation is dedicated to helping people find the best care available for
each specific type of lymphoma. It was founded in 1986 by people with
lymphoma who came together to help each other recover from cancer.

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The financial statements of the Foundation have been prepared in conformity
with generally accepted accounting principles as applied to certain non-profit

organizations.

A summary of the Foundation's significant accounting policies consistently
applied in the preparation of the accompanying financial statements follows.

1. Basis of Accounting

The records are maintained and these financial statements have been prepared
using the accrual basis of accounting.

2. Cash Equivalents

Cash and cash equivalents are defined as highly liquid investments with
maturity of three months or less at the date of purchase.

3. Furniture and Equipment

Property and equipment are carried at cost or, if donated, at market value at the
date of donation. Depreciation is calculated on the straight-line method over the
estimated useful lives of the assets.

4. Contributions

Contributions are recorded at fair value when received and recognized as
revenue concurrently.

5. Use of Estimates

The financial statements of the Foundation have been prepared in accordance
with accounting principles generally accepted in the United States of America,
which require management to make estimates and assumptions that affect the
amounts reported in the financial statements. Actual results could differ from
those estimates.



Lymphoma Foundation of America
NOTES TO FINANCIAL STATEMENTS
December 31, 2009 and 2008

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

6. Basis of Presentation

Net assets of the Foundation are classified as permanently restricted,
temporarily restricted or unrestricted depending on the presence and
characteristics of donor-imposed restrictions limiting the Foundation’s ability
to use or dispose of contributed assets or the economic benefit embodied in
those assets. Donor-imposed restrictions that expire with the passage of time
or can be removed by meeting certain requirements results in temporarily
restricted net assets. Permanently restricted net assets result from donor-
imposed restrictions that limit the use of net assets in perpetuity. Earnings,
gains and losses on restricted net assets are classified as unrestricted unless
specifically restricted by the donor or by applicable state law. As of December
31, 2009 and 2008 there were no temporarily or permanently restricted assets.

7. Income Taxes

The Foundation is exempt from Federal income taxes under Section 501(c)(3) of
the Internal Revenue Code.



